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On the Abolishment and Reform of the Property Right Registration System of
State — owned Enterprises—On the Legal Thinking of the “Real Right Certificate”

JIANG Da - xing

Abstract: In theory few people pay attention to the legal significance of the property rights registration
of state — owned enterprises. Some regulatory documents and court cases believe that the property rights reg—
istration of state — owned enterprises is a legal document for confirming the property rights of enterprises in
accordance with the law thus has legal effect. However it remains unclear in both the nature of the certificate
and the relationship between this certificate and the real right/equity certificate related to property law and
company law. The behavior of the property right registration of state — owned assets of an enterprise is essen—
tially a financial management of state — owned assets. The property right registration certificate does not have
the effect of confirming the ownership of the property right in the property law context and it is helpful at its
best to determine the nature of the enterprise so that such property rights registration would lose the signifi—
cance of independent existence. Therefore the current independent state — owned enterprise property rights
registration system should be gradually abolished. In order to maintain the status quo of the state — owned en—
terprise property rights registration system it is better to establish a public platform for state — owned enter—
prise property rights and capital of state — owned enterprises information disclosure and convert the state —
owned enterprise property rights registration system into a “state — owned enterprise public information dis—
closure system ” 50 as to enhance the transparency of state — owned enterprise supervision.

Key words: state — owned enterprises state — owned assets property rights registration effectiveness

of property rights



