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ABSTRACT

Internet Financial Regulation: Omission, Offside and Normotopia
—Focus on P2P Platform Thunderstorm Incident
Luo Peixin & Han Qiang & Peng Bing & Xu Duoqi & Xu Mingqi & Wang Qingsong &
Xing Huigiang & Xu Ke & Xiao Yu

Abstract: In recent years, driven by new technologies, such as artificial intelligence, cloud computing and big data,
internet finance ushered in explosive development. The innovation of financial science and technology has changed
people’s consumption habits and concepts, the way and format of traditional financial services, and has injected new
vitality into economic and social development. Internet financial innovation also posed a major challenge to the
traditional financial regulation system. In the case of lagging regulation, some illegal activities of the internet
financial banner have occurred frequently. Recently, the breakdown and bankruptcy of the fund chain of the
network lending platform has aroused great concern. The risk prevention of internet financial must be the top
priority. While calling for the strengthening of internet financial regulation, we should also handle the relationship
between innovation and regulation. Innovation should not be carried out without restraint,and also regulation should
not limit innovation. The purpose of strengthening regulation is to prevent risks and promote innovation. Regulation
itself must adapt the new situation and innovate the way of regulation. In order to explore the innovation and
regulation of Internet finance in China, we held the seminar on internet financial innovation and regulation. Some of
the academic achievements are now published, and we welcome further discussion.

The Rule of China’s Governance in the Past 40 Years of Reform and Opening Up
Yang Guangbin & Yang Sen

Abstract: Less than 40 years after the reform and opening up, China has overcome one major challenge after
another. It has finally developed from an underdeveloped country to the world’s second large economy and stepped
to the center of the world stage. Chinese model, which is produced in the process of China’s development, is seen
as an alternative governance model for the theory of "the end of history". The way of state governance in the past
40 years of reform and opening up can be summarized as "adhering to the direction and inclusive mixing". The so-
called adherence to the direction is to adhere to the existing socialist direction in the wave of liberal democracy
and free market in world politics. The reason why we want to "inclusively mix" is that the world history of the
20th century tells us that the theory of satisfying the needs of a part of people, even if it sounds good, will
eventually collapse, not to mention the Chinese people’s value appeal has a governance orientation. The governance
system must be a hybrid type. Therefore, the rule of China is a mixture of tolerance under the premise of adhering
to the right direction no matter what area it involves including political area, economic area and cultural area. If
there is no solid foundation, it will lose its direction; if there is no tolerance and absorbing, it will not be able to
talk about change. Hence, both of the inclusive mixing and the adherence to the direction are indispensable forces
in the process of reform and opening up. Compared with this view, the label of conservatives and reformists with
value judgement is a symbol of the lack of social science knowledge.

Key words: reform and opening up; Chinese model; state governance; adherence to the right direction; inclusive
mixing

From ''Administrative Absorption' to Streamlining Administration and Delegating Power
Transformation of Institutional Logic of Building Law-based Government in China

Guo Sujian & Xiang Miao
Abstract: Two sources contribute to the building of law-based government in China: the administrative authority
with sufficient information, resources and legitimacy, and the judicial system which can exert its influence to shape

and supervise government actions. However, in the absense of institutionalized separation of powers under the
Chinese developmental state, the building of rule of law dominated by the single administrative authority may not
only turn into the "administrative absorption of law" and further result in the parochialism and localization of law,
but also easily lead to the marginalization of judicial power. The ongoing reform of streamlining administration,
delegating power and the deepening reform of the judicial system aiming to mitigate localism after the 18th
National Congress of the Communist Party of China shows that there is a dual transformation of the institutional
logic of building law-based government in China, i.e, from the administrative absorption of law to streamlining
government and delegating power, and from the marginalization of judiciary to judicialized governance. Within these
two transformations, the former helps to mitigate the foundamental issue of ambigious powers and duties faced by
the building of law-based government, while the latter also contributes to the legalization of government actions by
putting more judicial pressure. The building of law-based government in China has entered in a new era and thus
needs to simultaneouly promote the administrative reform and judicialized governance.
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