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WA A T L B s R
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BT HARMAT AR, It R X T & B X 55 3 3 58 36 3h A1 T A R 1
H B E R HE . Q Wi, Sarbanes-Oxley ¥ 2 41 X & B P 52 A w36 3L,
WA 1T, Dodd-Frank Act s 251X = &0 5 45 . XCHHIM T iR 2 8o 2K,
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(=) &% T “ILA % 37 (Crowdfunding) #7 & X 47 % %,

FECUEFIE)H 4(6) F 5 AJE i 1980 4/l & 47 A 3% ) (the
Small Business Issuers’ Simplification Act) I A ). H B E , R KT 09X %
RARVFBC G AT VBN B 1 25 3(b) 2 ML e B PR AT AT 5 B
JF 3% I 10 SEC 12 AR B A% L 3% A2 A7 0 S T HEM . JOBS 345 3 4
EIT T2 4(6) 2%, B 1E H —Fh & 47 Al i HF A (Intermediary) (] 4~ A #E5% #&
T I /N5 B A il 5 1) 4B i S B o — “IE AR 7

CREER R RS LS AR ZER 12 M A BN, &

@ i (Road show) fE R & AT i B BELH TR A, 2 R AT N8 U2 W & AT AR ATIE S
AT A~ 247 . See Securities Act Rule 433(h) (4).

@  See David L. Ratner, Securities Regulation » fourth edition, West (1992), pp.47-52.

@  See for instance, Larry E. Ribstein, “Sarbanes-Oxley After Three Years”, 3 N.Z. L.
REV. 365 (2005).
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