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[ZESCHE]  The prosperity of patent license and the perfection of the securitization

system provide new opportunities for securitization financing by using the rigth of
Charge of patent license. Though the financing based on the asset-credit has comparative
advantage in being unhindered by the credit of patentee, the key to success is to
effectively resolve the moral hazard problem and the matching problem of credit, term
and liquidity of the charging right of patent license as securitization underlying asset.
The Creative use of modern risk management techniques on charging right of patent
license securitization can help strengthen the credit of underlying asset and enhance its
risk-resisting ability to successfully financing.
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